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NOTICE OF O2ND ANNUAL GENERAL MEETING

Notice is hereby given that the O2nd Annual General Meeting of Vectras Enprocon Private Limited will be held at Office
No. 501, Amrakunj Avis, Nr. Tapovan Circle, Chandkheda, Gandhi Nagar, Gujarat, lndia-3g2424 on Saturday, 3Oth
September, 2023 at 11:00 A.M. to transact lhe following business:

AS ORDINARY BUSINESS:

L To receive, consider and adopt the audited Financial Statements comprising of Balance Sheet as at 31't March,
2023 and Profit and Loss Account of the Company for the year ended on that date together with the Report of
Board of Directors and Auditors thereon.

By order ofthe Board of Directors

Naynesh Kanubhai Patel
Director
DIN:09177471.

Date:27/09/2023
Place:Ahmedabad

Maheshkumar Gopalbhai Patel
Director

DIN:09177472

NOTES:

1' The Member entitled to attend and vote at the meeting is entitled to appoint a proxy to attend and vote instead of
himself and the proxy need not be a member of the Company.

Proxies in order to be effective must be received by the Company not less than 48 hours before the meeting.

Members/Proxies should bring their copies of Annual Reports and Attendance Slips duly filled in, for attending the
meeting Corporate Members are requested to send in advance, duly certified copy of the Board Resolution/power of
Attorney authorizing their representative to attend the AGM pursuant to section 113 of the Act.
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DIRECTORS' REPORT

tn

The Members,
Vectras Enprocon Private Limited
Ahmedabad

Your Directors have pleasure in presenting their O2nd Annual Report on the business and operation of the company
and the accounts for the Financial year ended 3l-'t March, 2023.

1. FINANCIAL SUMMARY OR HIGHLIGHTS / PERFORMANCE OF THE COMPANY:

The financial results for the year ended 31't March, 2023 and the corresponding figures for the last year are as unoer:

n

Particulars 2022-23 202t-22
Profit /(Loss) Before Interest, Depreciation & Tax 44,46,!99 33,64,51r
Less: Finance Cost L0,50,23t 7,77,750
Less: Depreciation & Amortization Exoense

Profit / (Loss) Before Tax 33,95,967 25,96,761
Less: Provision for Tax [Current] 8,61,000
Less: Income Tax (JV) [Short / Excess provision of lT Woff]
Less: Deferred Tax (Assets)/ Liabilities

Profit / (Loss) After Tax 33,95,957 17,25,76!
Less: Proposed Dividend & Tax thereon

Balance carried to Balance Sheet 33,95,967 17,25,761

2. RESERVE & SURPLUS:

The Company has earned a net profit of Rs. 33,95,967/- as against the net profit of Rs. 17,25,761_/_ during the last
year' No amount is transferred to general reserve. Surplus amount is carried to Profit & Loss A/c in Balance Sheet.

3. BRIEF DESCRIPTION OF THE COMPANY',S WORKING DURTNG THE YEAR / STATE OF COMPANy'S AFFATR:

This year revenue from operations decreased to Rs. !0,52,4g,704/- as against the last year of revenue from operations
of Rs. 38,2 l-, 59,466/ -.

4. DIVIDEND:

To conserve the resources, no dividend is being recommended by the Board for the year ended 31't March, 2023.

5. CHANGE IN THE NATURE OF BUSINESS:

There is no change in the nature of the business of the Company done during the year.

6. EVENTS SUBSEQUENTTO THE DATE OF FINANCIAL STATEMENTS:

No material changes and commitments affecting the financial position of the Company occurred between the ends of
the financialyear to which this financial statement relates on the date of this reoort.
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7. DEPOSIT:

The Company has not accepted any deposits from the public henceforth provision governing deposits are not
-^^l;^^Ll^ |^ :+qPPilLdUrtr LLJ tL.

The Company has borrowed unsecured loan from the Directors, Relatives of Directors of the company which are
exempted deposits and details of the same are given under the Note No.4 attached to the Financial Statement.
Further necessary declaration in respect of funds lent by the Directors and/or Relatives of Directors were own funds
was received by the Company.

Further Form DPT-3 in respect of borrowinj', orty filed by the company.

8. MEETINGS:

Six Board Meetings of the Board of Directors were held during the financial year.

Name of Directors DATE OF BOARD MEETING & DIRECTORS' PRESENCE No. of meeting
attended30/06/22 28/0s/22 30/Ltl22 3t/72/22 70/02/23 3L/O3/23

Naynesh Kanubhai Patel Yes Yes YeS YeS Yes Yes 6
Maheshkumar Gopalbhai patel Yes YeS YeS Yes Yes Yes o

Proper notices for each of the meeting was given to each director and proceeding of the same meetings where
properly recorded, signed and filed in the minutes book kept by the company. Further board also declares the
compliance of applicable Secretarial Standards in respect of Board Meetings and Annual General Meeting.

Annual General Meeting was held on 3Oth November, 2022 at Registered Office. After closure of financiat Vear One
EGM was held on 03,d July, 2023.

9. DIRECTORS AND KEY MANAGERIAL PERSONNEL:

DuringtheyearnochangesintheBoard.weredone.FurthernoneoftheDirectorsisdisqualifiedundersection 1,64(2)
of the Companies Act, 201-3. Company is not required to appoint the KMP under the provisions of the Companies Act,
2013' Company has received the disclosure under section 184 as to Interest under various entities and section 164 as
to non Disqualification from the Director of the company.

10' coMPANY',S POLICY RELATING TO DIRESTORS APPOINTMENI PAYMENT OF REMUNERATTON AND DTSCHARGE OF
THEIR DUTIES:

- The provisions of section 178(1') relating to constitution of Nomination and Remuneration Committee are not
applicable to the Company.

11. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL RESPONSIBILITY
INITIATIVES:

The provisions Corporate social Responsibility is not applicable to the company.

12. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY:

Company does not have any subsidiary or Joint Venture or Associate company.

13. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS:

During the year no significant and material orders passed by the regulators or courts or tribunals impacting the going
concern status and company's operations in future.



14. CHANGES IN SHARES CAPITAL:

After Closure of financial year Authrosied share Capital of the Company increased from Rs. 1,OO,OOO to Rs.

2,00,00,000/- in the EGM dated O3,dJuly, 2023.

Further, after closure of financial year the Company has allotted 19,90,000 fully paid equity shares of Rs. 10 each on
05th August,2023 during the year under review.

15. STATUTORY AUDITORS:

Sumit Patel & Co., Chartered Accountantsi Statutory Auditors were appointed for a period of 5 years in terms of
section 139 of the Companies Act, 20L3 upto 3t/03/2027.

16. AUDITOR'S REPORT:

The Auditor's Report for year ended 31't March, 2023, does not contain any qualification/adverse
remarks/observations on Financial Statements. Notes to Accounts and Auditor's remarks in their reoort are self-
explanatory and do not call for anv further commenrs.

17. ANNUAL RETURN:

The Company does not have its own website therefore, web-link for the Annual Return is not provided pursuant to the
provisions of Section 92(3) of the Companies Act, 2013. Annual Return will be filed with the Registrar of Companies
and further same will be kept at the registered office of the company.

18. PARTICUI-ARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

Not applicable. Company has not given loan or made investment which needs to be reported under this section.

19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH REI.ATED PARTIES:

Company has entered into related party.transactions. Allthe Related party transactions are arms length in nature.

20. RISK MANAGEMENT:

Proper steps have been taken to identify the risk and mitigate the risk to the level that least possible loss should incur.

21. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN EXCHANGE EARNING AND OUTGO:

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as follows:

(a) Conservation of energy -

(i) Steps taken to conserve energy. - Company's operation does not consume significant amount of energy.
(ii) The steps taken by the company for utilizing alternate sources of energy. - Not Applicable
(iii) The capital investment on energy conservation equipments. - Not Applicable

(b) Technology absorption -

(i) The effort made towards technology absorption. - Not applicable
(ii) The benefits derived like product improvement, cost reduction, product development or import substitution. - Not
applicable

(iii) In case of imported technology. - Not applicable
(iv) The expenditure incurred on Research and Development. - Not applicable

(c) Foreign exchange earnings and outgo -

During the year, the totalforeign exchange used was Rs. Nil and the totalforeign exchange earned was Rs. Ni,.



22. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Not applicable to the company as the company has not declared any dividend nor has any pending share application
allotment.

23. DI RECTORS' RESPONSI BI LITY STATEM ENT:

The Directors' Responsibility Statement referred to in clause (c) of sub-section (3) of section t34 of the Comoanies
Act, 20L3 shall state that

(a) in the preparation of the annual accoftnts, the applicable- accounting standards had been followed along with
proper explanation relating to material departures;

(b) the director had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at
the end of the financial year and of the profit and loss of the company for that period;

(c) the director had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) the directors had prepared the annual accounts on a going concern basis; and

(e) the directors had devised proper system to ensure compliance with the provisions of all applicable laws and that
such system were adequate and operating effectively.

24. PARTICULARS OF EMPLOYEES:

Company being the private company the provisions of section 197(I2) read along with rules are not applicable to the
company.

2s. DlsclosuRE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENT|ON, pROHtBtTtON AND
REDRESSAL) ACT,20L3:

Your Company has always believed in providing a safe and harassment free workplace for every individual working in
premises through various interventions and practices. The Company always endeavors to create and provide an
environment that is free from discrimination and harassment including sexual harassment, The Company has in place
a robust policy on prevention of sexual harassment at workplace. The policy aims at prevention of harassment of
employees as well as contractors and lays down the guidelines for identification, reporting and prevention of sexual
ha rassment.

Your director's further state that during the year under review, there were no cases filed pursuant to the Sexual
Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

The Company has lnternal Complaint committee under Sexual Harassment of Women at Workplace (prevention,
Prohibition and Redressal) Act, 2013.

26. ACKNOWLEDGEMENTS:

The directors place on record their sincere appreciation for the assistance and co-operation extended by Bank, its
employees, its investors and all other associates and look forward to continue fruitful association with all business
partners of the companv.



By order of the Board of Directors
Vectras Enprocon Private Limited

Director
Maheshkumar Gopalbhai Patel

Director
DIN:09177472

For, Vectras Enprocon pvt. Ltd.

@
Naynesh Kanubhai Patel
Director
DIN:091.7747L

Date: 27/09/2023
Place:Ahmedabad




























































